A\ PR IR ST
CEIBS | #5k=
U Economic Research Institute of Central and Eastern Europe

][Il :
LR e T T TN rt':_-_:..ql;:_:_'i:_rmj* L B
e i Ll 5 T P ——

-

CEE HORIZON

20175118 | KE 124

F T A R



A E4ERAHE

RZRER [ L F

CEE HORIZON

21 REREZE R MRS HEER

01 &ih ENIEE7
01 B “16+1 &1F" TER "—%—8" 18 23 F/REEBIT. ZUMmZIrine &g
WEREA RN BN EERE S ME. BERFIIRIES1E

24 FRBENM=AF
146 ZR57 S

R 2 A == T SE

09 EE

09 R, Z|REEN ., KEMNDEWMEEE]

25 RUUBFIEEERERMZATRARRLE

—EEREUH B2 26 WRER DHEMZRESKEESHE
AR

10 ARABERRDBETRL L R AR AT 18

BT
27 LR

11 =ig 27 BRELNF A ESIRMEFRNL %

1R, EENOFAETERERRSKE 00 RRESEE N6+ ASASBREE
ERATENS TN E 2 R ER &R

T R SRC N 12 EEFRE: REHORERTNREN 32 TEETEERANE=NEERRES
% s s i3 - B mERFEe S M= HER

13 HEMEFEFFAREFER: KAM
\ AR TN ED —
RIRER | L5 e

CEE HORIZON

33 ARK16 EZ "&" —BREKEXR
2017TFEN1 8 | RF 128 2017F 128 31 8 16 iR PSRRI ER
. 'i T et WHR:  hEBREFHR 16 =ZHIEIEREE 7 & 8 FRNIARUTX
FRZRER [ 4157 .
XM PE - PREES K E T \ o ,, -
Eea U R R SRS h EE 17 REEBREFRELE "SRR 35 P#EH
oh [ TR (O B IRAT SE TR BN ERATLDH N o o 2 P
TR EE TN G RET BT 10 SR CEZ E 2017 FM=FRpRm L 0 WITNDESERRRTREES
3K 13% (B=ZEERR)

& AN EENZEREXTRRRER MEXEREFNSHAENR,
BRENEAREATDUR




RER | A1 5R

CEE HORIZON

Interview

Build "16+1" Cooperation into an
Important Conveyor for Integrating the
"Belt and Road" Initiative into Economic
Circle of Europe

Pictures

Montenegro, Serbia, BiH and Macedonia
Demand Abolition of Roaming

VW Extends Production Line for Porsche
in Bratislava

Opinions

Brussels Steps Up Fight Over Refugee
Quotas

EU Curbs on "Posted" Workers Will Hit
Competitiveness, Warns Poland

Five Key Considerations for the Future
of EU Cohesion Policy

Economic and Financial
Information

Croatian PM Says Croatia Wants to
Adopt Euro within 7-8 Years

Eastern Europe' s Major Economies Are
Having An Underappreciated "Goldilocks
Moment"

CEZ Group' s Net Income Increased
by 13% Year-on-Year in the First Three
Quarters of 2017

Baltic States to Create a Pan-Baltic
Capital Market

Albania, Montenegro and Croatia Expect
Cooperation in Infrastructure, Energy
and Tourism

Wizz Air Carrier Buys 146 New Aircrafts

Montenegro to Explore Options for
Troubled Flag Carrier

Macedonia should Use European Funds
more efficiently

Silk Road

EU' s Peripheral Role in China' s Global
Vision

Czech Republic Seeks More Chinese
Investments and Trade Opportunities at
16+1 Summit

Chinese Revolution in PAIH Portfolio

Bird' s Eye over CEE

CEE countries with the highest and
lowest CPI

Kaleidoscope

Famous Porcelain Brand in Hungary:
Herend Porcelain
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SHISMEBEM, BEBR, &£ W—HHEL, MEKLESS
16+1 BF" EZRA, FEXIX By B, TENEM
LCERNEEFRAER. XEE WHERERIKR, RMmaE=
REBUZFHEES S 512t TR R 2R R BRHIEUE 2

X, BEEREFHRMESHE

B —H 8 BRCRHETERE
EXMEEENBHBOANE. W

2017
11/28

11 827 H, FERAMAZETE 16+1 SWEASBERE, #RSQERBEFRIITFN TIRPXRBOLEER,

HER, HERBHEULZES 16417

EZHI 61

BB AEFICRAE 2014 F
EWMBBEXRERBLUR, BHE
EELET T —REKE,
EERZERBUTHNEFIIRBEES
HEERI 2, ARMERMHEZ
BH “16+1" ESRTRIWECS
MERZ, BAWSIFERE
RHT—DMREFHNZ

RE16+1 RS A=BENE
HNEEENFERRBXIZBREE
M EEED, B2, =EHE
KB IR BB AT SR 2 B
Em, EEEHENT REFEF
. RIEFROERERR, BRM
X e e e o E E ORI KRR S
X, XE—EERELZERTIE
MRS AFEE, EMIANNERS
MREFEIEBRARED

RIER R
BBXABI T RMELE, &K
M-S FR B ERES
KEAR+BAR, SThEBEE

“HBRBE,

UTHEEMMLZ, REREE LEamE, FENEMIBIEHERE,
Ef%, EXHTE, BIMNEFRRKR FOHBF EHFRERESPEZE
M XRMEEZ—. HREHN TR,

HORBEE29%, AT,
MNMBEEH—SBNHERRZER,
FETHEZEHN, FSHK
MARNEZS PR KA HAM
m. WAEBEKN 16417 Ex
gEm A ESENMA R HBRRNE

= "

Do

MENEHERRHFENECD
BEIN—NMUBOE, B2RR
WM A= E1E. FERRIEBY,
B BAERF THAEEL—D
“16+1" fAEIEIE, MR—D%X
FEHmRBSHNRW., BEX
Sk, RES-RR, EREE 2019
FHRABSIERER 70 BFEZ0R,
FERAAE D —IR16+1 RS A

AEE
=Ha o

RE—RFEARBERIBHR
BRRSPESEBEEREBTT
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TEREZREFAEH/BAIG L L, LUIEEHR RHIIE BER I E £
6, FEE—RRATEE, MAEIXEZIIEEZRE (FDI) 3R

BHREZR ., BRENENHENS,

2017 F 11 B, HERER
HENIEEEREERRET
—EEHMMKE, BE, kB8
FEN. EEHERDNIEEE
REMB&FELBI®EE, 2
MEIXE) 1.1 128k JT, ™ EBRNR
FRERENKRER/ITN 10.4 12T
MNIREHEXRE, RKEZEH
HEERERBENARES, £E
BEEEZNEHNET, 88
61 NFDIIE, mMAER 51
N, BEIRHR 9.93 Z/TT, EE
RN EEREMBHEN 21 1,
HEE T, HAMEBREHINE=,
B 12 B,

BIEME, K=MERE
B, HE 185 NEEHEF
(ME 57 2/TT), LR 531 B
Z5TRNINE (Bt 20 12T ).
52016 FEt, BERERHE

SEEDRAFE E—

BE 2017 F M E B ER
BMBSM/LFHT —F (2016
FAR1212WTT) . oh, IEEG
BRI EERRERE AAE
ERER B BT 58000 1

BHEE =R EEHE DI
mEY, EERENENE/I

R 55 2£ I B (business service

sector), B 61 IKXE, ME1.44
2Tt , #EHAESE S
2ARETY, MEMERN 14812
MIT, 12 NBRBET —&, i
EE=ZUNREMEREINE, #F

151, BMEIX 1400 FERIT,

TEEBFRRNIENERE:
THAERTE (161), BIEREE
(101) FINE=5 871 ).




I/ REET 2= eI SN

_}\J S

T\ R AR BRI AR AR,
MiEEIRM T RN X SR E
AR -

2000 2005 2010 2014 2015 2016

PRR 16 BZ “&" —

Annual change in %

BEERERESTRBENER Albania 0.0 24 36 16 19 13

Bosnia and Herzegovina 4.9 3.0 21 0.9 -1.0 -1.1

IR 16 EAF, BINERFBEEEIERRS ? BITNERRIE? X 16 EEARRIE L KIS 20T ? Bulgaria 10.3 6.0 3.0 -1.6 -1.1 -1.3

Croatia 4.5 30 1.1 0.2 0.3 0.6

Czech Republic 39 1.6 1.2 04 0.3 06

RIBHENEREFTHRTT 2017 EERADH (2017 ERRR. KERMABEREIEFEMR) , 2016 F, & Estonia 3.9 4.1 27 0.5 0.1 0.8

FE 16 EhBEEATESHNEREM/RERT, kXN 1.3%; SENERSEMAT, =N -1.3%, & Hungary 10.0 35 4.7 00 0.1 0.4
AR 16 ERBERFEKERDAEAS, EXMEESFEEANEBESEENIGFR SR L, 2016 5, B 8 MERLE

BEEFIORE, D52 KR, ®RIFL., =ZHT. ZEHE. F=. 2IRIL. MEA=MNINEXEL; Latvia 26 B9 4.2 0.7 0.2 0.1

B 8B NERFEMAFEN B, O5F: MREBRBIL., #H., SWRET. QFF . RFET. TH5E. Lithuania 1.1 27 1.2 02 07 o7

RIS /RE T Macedonia 58 05 16 0.3 03 0.2

Montenegrao 20.2 23 0.5 0.5 14 0.1

Poland 10.1 2.2 26 0.1 0.7 -0.2

Romania 457 9.1 6.1 1.4 04 1.1

Serbia _ _ 79.6 16.2 6.1 21 1.4 1.1

Slovakia 12.2 2.8 0.7 -0.1 0.3 0.5

Slovenia a.0 24 2.1 0.4 -08 -0.2
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) F FIHIE B B2 m b

OB (E2EEE)”

RERMNNESDE, B
FEAEREBIFNRESERE
B 15 7% (Meissen). EEHNE R
J& /R #f (Royal Doulton) #1 5 &
{H & (Wedgewood). 7 =8 £
KA /R K 4H (Royal Delft). & EH
ByZE K g (Sevres). FRIISF B9 JE
 (Lladro). BEMNERSFAKIE
(Royal Copenhagen). 5= d#I
b B M & (Arabia), &%, KN,
XU ER 2 PR E b K E R A9 mm R,
A, EFERK 16 @R, BEBE
RESNESRDEE? &2
REB, SKMASMEENA
WFRNNEZESRE: HIEE
;= (ERNEBEASEN EEET

5
R ) o

g (&S A IE:
Herendi Porcelanmanufaktlra
Zrt) 1R F 1826 &, AL F Ik
ETFARI BB AL 130 R EMHKCE,

EEREFRESR,

BT &Y - BT RSOR
(Vince Stingl) 83z, fthi#H1T7T &
FERNTRIR, ERESER,
T/ BB/Ew~. 1839 4F, Mtk
NAEIR - FEF/R (MOr Fischer)
BEETXRI , FER2—1
BHMBREEOFIIAN, thE
EL] EARERHNESENZS
R&ER. »—HH, BENEH
R, QR AEA$ DM
&, EEMREILFLENETER
MM E=E T SLAF S
e A BEREENRENER,
EEE 1849 FpY, ZE/RALINH

FRIEM™REL T TR
=&,

1845 F, FHfCERRASIELE
HREFHEDEDHNE—RY
FRANBAZARLEETEHCH
FFm. MiE, BUETE 1851 F
LR 1853 FNALNT
W, 1855 FERMEHETRE
. ENRAZE ZREIOE, Ff
WHZANEXTR, gFEKEN
H2 W E, BMF A3
W HNBR—MH, BERFEFE

FPRAIZ

HeERBE—MELHS
Fg T RN, 8F: #£2
MW ER, BERIEBTRE (S
FREBEZRIK) N BEERE
REZE, 1866 F, #BEAK - £
BR—HBABE/R—PRER
S, REMAERSRZATEBIRM .
MI1872 File, T|ERIBPEN
EREXENEDN T R
MEZ,

ey

BERTI18T4FERLLIHN
BENZLTHIILF. B2
HNEELINERRBB T ER
thE, HESEHABTE, JLFK
Mo EI19HER, BIE AT
ZERL REBA/R - JA/RKE (Jenel
Farkashazy) i 9 7 T B9Z R,
HR—MIEBEENEEZARR,
LENET F3S, BB
EFRITMEXEREN, A
BAMNEEBEE,

FRMERKREIE, XF
HEFEIET , ERRTER KK
Z8, NEERT —EBMER - JE
EREAFRESNESR ™M,
BREFE88R,

1948 F, X AW E B K,
1993 EN W R BN, F 2015 F
B, 28 T5% KR EBEEREN
TAFHB. BE2006F, ZA
FNFREBEOZER 60 2 1ME
xR, HEEHHEEARM. BE.
BMEEFEE,

&) 25 R B9 5546 & =5 A48 E B9
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BXZEEIE  +86 21 6888 2460
Email: ericee@ceibs.edu

@ https://europeanwesternbalkans.com/2017/12/01/montenegro-serbia-bih-macedonia-abolish-roaming/
@ https://spectator.sme.sk/c/20721294/volkswagen-officially-opens-its-new-porsche-segment.html?ref=njctse

@ https://www.ft.com/content/8b4d40aa-db54-11e7-a039-c64b1c09b482?emailld=5a298c3a5cd1f8000497151a&segmentld=488e9a50-
190e-700c-cc1c-6a339da99cab

@ https://www.ft.com/content/92e12678-d777-11e7-a039-c64b1c09b482?emailld=5a23f25abaa1d6000451a43e&segmentld=488e9a50-
190e-700c-cc1c-6a339da99cab

@ https://wiiw.ac.at/five-key-considerations-for-the-future-of-eu-cohesion-policy-n-264.html

@ https://www.euractiv.com/section/economy-jobs/news/pm-says-croatia-wants-to-adopt-euro-within-7-8-years/

@ http://warsawpoint.com/economics/3261-eastern-europes-major-economies-underappreciated-goldilocks-moment.html

@ http://www.czech.cz/en/Comercio/CEZ-net-income-up-13-in-first-three-quarters

@ http://finmin.Irv.lt/en/news/baltic-states-to-create-a-pan-baltic-capital-market

@ https://www.ata.gov.al/en/adriatic-countries-cooperation-in-infrastructure-energy-and-tourism/

@ http://www.balkaneu.com/wizz-air-carrier-buys-146-new-aircrafts-and-announces-new-routes-from-sofia/

@ http://www.intellinews.com/montenegro-to-explore-options-for-troubled-flag-carrier-131191/?source=montenegro

@ http://www.mia.mk/en/Inside/RenderSingleNews/192/134013273#

@ https://wiiw.ac.at/the-eu-s—-peripheral-role-in-china-s-global-vision-n-269.html

@ http://www.radio.cz/en/section/curraffrs/czech-republic-seeks-more-chinese-investments-and-trade-opportunities-at-16-plus-1-summit

@ https://www.paih.gov.pl/20171114/chinese_revolution_in_PAIH_portfolio

@ https://en.wikipedia.org/wiki/Herend_Porcelain_Manufactory,
http://intl.ce.cn/specials/zxgjzh/201710/19/t20171019_26580436.shtml,
https://www.huarenjie.com/thread-910940-1-1.html

@ nitps://www.sohu.com/a/198851317_120702
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